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2. That, together with, and in addition to, the monthly payments of principal and interest payable under thés -+

terms of the note secured hereby, he will pay to the Mortgagee, on the first duv of each ronth vntil the said note
is fully paid, the following sums:

(1) An aoount sufficient to provide the holder hereol wath furds te pay the neat Corteage misaranie premun if thas snstra-
rent mnd the nste secured hereby are insured, or @ monthly charpe an licu of o mortgage mscrence premiumi of theyare
held by the Secretary of Housing and Urban Development, as follavws:
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(1) If and so long as said note of eien date and thrs instrument are insured or sre remnsured undor the provisions cf the
Naticnal Heusing Act. an smount sufficient to accurmulate in the hands of the holder cne (1) month prier toits due
Jdate the snnual mortgage surance premium, in order to provide such holder with funds to pay such premium to the

Secretary of Housing and Urban De-velepment pursitant to the Natiensl Housing Act, as amended, andapplicable
Repulations thereundeor, ur :
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I and so0 § np a5 said oote of even Jdote and this instrument are held by the Secretary of Housing and Urban De-
veloprent, a monthly charge ia lieu of 2 moertgage insurance premium) which shal! e in an amount egqual to cne-
twelfth (1,121 of cne-half {$ ) por ceontun of the average cutstanding balence due on the note compated without takaing
into acocunt delingoendcivs of prepa v renls;
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- eqzal 19 the pround reo

f fire and other hazard mmsur v covering the mortpaged property, plus taxes ard sssessmonts text due on the mortgaged
property (a2lt as estiz ated by the Montpageer iess all surs already patd therefor divided by the nunter of —onths toclapse
before me {1 month prior 16 the Jate ahen sach ground fents, premiuns, taves, and asfoss~eals will become Jdelinguent,
such sumTs o he held by Mortgaygve in trust to pay said ground rents, prem

ts.

of aniv, mext «duel plus the premiu=s that will neat become due and payable on polivies
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ums, taxes, and special assessments; and
‘1 ANl payronts ranticned in the 1o preceding subsectinas of this paragragh and all payrents

s ve m.ade under the note
secured hereby shall be added together and the aggregale amount thereof shall be raid by thke Martgagor ¢ach moenth in a
simple pays ent ta be applied by the Martgsgee to the followimg items in the crder sev forth:
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(1) premainr charges under the contract of insurance with the Secretary of Housing and Urben Development, or monthiy
charge f1n fica of oortpepe insurenoe premiun), as the case may bey

(B tawne s, ~pectal assessments, fire and other Razard sosurance premiums,

) M) 1nterest on the note secured hereby; and %
3 IV} eccrization of the principai of sand note. ¥
* y.\ny deficrency in the amount of any such eoggrepate monthly paymont, shalll unless made youd by the Mortgagor prior to
: C i the due Jdate of the neat such pavment, oonstitute on event of default under thas —orteage. Tre Mortpacee may collect a F
{2‘ = Fotden churee’ not 1o eaceed twn cents {2 for each dollar (31D of vach pavoent rore then fifcen (13 days in arrears to &
% {}’ ¢ r the extra cxpense invehed in kandling delinguent payments, . ) i
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B Y 3. i tne total 6t payments made by the Mortgager under (b) of paragraph 2 preceeding shall exceed the amount of pay- 15
£ ménts actually made by the Mortgajee for taxes or assessments Of insurance premiums. as the case may be, such excess, if the

foan is current, at ti:_e"pp;ic-n of the Mortgagoer, shall be creditéd on subsaquent payments to be made by the Mortgagor, or
refunded to the Mortgagor. I however, the mdnihiy payments made by the "srtgagor under (b} of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgazze any arnount necassary to make up the deficiency. on or before the date when payment of
such taxes, assessments. or insuwrance premiums shall be due. If at any ume the blortgagor shall tender 10 the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgazee shall. in computing the ameount of such indebtedness. credit 1o the account of the Mortgagor all payments made
under the provisicns of (a) of parayraph 2 hereof which the blortgagee has not become obligated t¢ pay to the Secretary of
Housing and Urban Development. and any balsnce remaining in the funds accumulsted under the provisions of (b) of paragraph
2 hereof. If there shall be a default urder any of the provisions of this mortgage resuiting in a public sale of the premises
covered hereby. or if the propsity 15 othervise acquired after default, the Mortgagee shall epply. at the time of the ;
commencement of such proceedings, or st the time the propeny is otherwise acquired. the balance then remaining in the funds :
sccurnulated under (b) f paragraph 2 preceding. as a credit ajainst the amecunt of principal then remaining unpaid under the '
note secured haceby . and shall properly 3djust any paymsnts which shall have been made under {a) of paragraph 2.

PR

Lo b Mg Pt V- v

. L r s g s

et

1. That he wilh pay ull lexes, ossesements, water rates., and other governmental or municipal charges. fines,
) or 1mpositions, for which provision bas not been made hercinbefore, and in default thereof the Mortgagee may pay

the aame. and that he will prosptly deliver the official receipts therefor 1o the Moistgagee. [If the Mortgagor fails
1o make any pavineats provided foran thas section or way other pavrents for taxes, assessments, or the like, the

1
Jsums so paid shall bear mieiest ot the rate set forthinthe note secured hereby
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Vottyage© may pay the sume, wnd 4

3 froom the date of steh edvonce snd shall be secured by this mortgage. .
ii "5 That he will keep the premises an as good order ond conditton @s they are now and will not commit or pet- :

i it way waste thereof. ressorable weer and tear cxcepted. !

i 6 That he wiil keep the improvements aow existing of heteafter crected on the mortgaged property insuted as

i may be requited from hime to time by the Mortgapee apainst loss by fue and other hazatds, casuaities and contin-

! pencivs 1n such amounts and for such penods as o be required by the Mortgagee and will puy promptly, whea

due, wny premiuns on sach ansuatence provision jor pavment of waich hes no! been made hereinbefore. Al insur-

arce shall be catnted in compenies opproved by the Mortgagee and the policies and repewals thereof shall be held
by the Mortgapee and hute atteched thercto loss puvable cluuses in faver of and an form acceptable to the Most-
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gagee  In event of loss Morlgago: will give immediate notice by mail to the Mortgagee, who may make proof of }
loss if not made promptly by Mortgagor. and cuch insutente company concerned is hereby authorized and directed H
1o mahe pavrment for such loss directly Lo the Vortpagee mstead of to the Mortgagor and Mortgagee jointly, and the 1

Instrance procecds, of ony part thereol, ray Lo opphied by the Maitgagee ot its oplion either to the reduction of :
B . T . ! . ¥
the indebtedness hereby secured of to the restoratlion of 1epair of the property damaged. da cvent of foreclosuie of .

\
: this mortgege or other trenster of ttle to the Mortgaged propedy n extinguishment of the indebtedness secured
heteby, all nght, title end anterest of the Mortgager 1 and to any insurance policies then in force shall pass to :
: the purchaser 01 grantee.
L T, That ke heieby assigas all the rents, 1ssues. and profiis of the motgaged proemises fron and alter any de-
fault herevader. oad should legal proceedings be instituted pursuant to this instrurment, then the Mortgagee shall 1
have the right to have & recener appointed of the rents. issues, and profits, who, after deducting all charges and 1
expenses attending such proveedings and the execution of his trust as receive:r. shall apply the residue of the - :
tents. issues. and profits, toward the puyvrent of the debt secured hereby.
: &. That if the premises, or any past thereol, be condermned under uny power of emineat domain, ot acquired for
: a public use, the dumages, proceeds, and the consideration fot such scquisition, to the extent of the full waount of
indebtedness upon this mortgage, and the note svcured heteby renaining unpaid, are h_en:byassigned by the Mortgagot
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se- ]
; cured hereby, whether due or net.
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